Stadium Place Retirement Community

Stadium Place is a mixed-income retirement community being built on the site of the former Memorial Stadium in Baltimore, Maryland.  It is a national model for providing housing and comprehensive services for mixed income urban seniors on a campus that also serves the surrounding neighborhoods. Stadium Place’s progress and expansive interest list gives a good idea of the housing needs of seniors in Baltimore and surrounding communities.  Stadium Place’s progress has been a primary factor in the health/wealth and stability of the surrounding communities, measured by the increased sale prices of homes in the neighborhood and the new supermarket and other retail developed in the community (i.e. Giant Food).

Completed Developments
· The 53,000 square foot state-of-the-art YMCA facility was the first building completed at Stadium Place.  The Harry & Jeanette Weinberg Family Center at Stadium Place includes an aquatic center gymnasium, fitness center, daycare center, multi-purpose rooms, outdoor playing fields, a volunteer-built playground and walking trails.  The YMCA adds a multigenerational component while offering programs specifically targeted to seniors. 

· Harry and Jeanette Weinberg Court Apartments (a 71-unit building; HUD 202 and Harry and Jeanette Weinberg Foundation funds- $5.8 million) was completed and fully occupied in early 2004.

· Ednor Apartments (a $10.6 Million, 110-unit Low Income Housing Tax Credit building, co-developed with Enterprise Homes; it includes $900,000 of Maryland Rental Housing Production Program funds, Federal Home Loan Bank’s Affordable Housing Program, and Maryland Affordable Housing Trust) was completed and fully occupied in late 2004. 

· Venable II Apartments (a $6.3 Million, 74-unit building; includes $5.6 million HUD 202 funds and $700,000 in Baltimore City HOME funds) was completed and fully occupied by the middle of October 2006. 
· Ednor Apartments II:   GEDCO and Enterprise Homes are the co-developers of this 85-unit independent living facility which includes 81-low income housing units and four market rate units. Ednor II is an $11.9 million Low Income Housing Tax Credit building affordable to those making as low as 30% of the median income. This building has been completed and it will be fully occupied by February 2009.

· ThanksGiving Place:
 The community gathering place features a bluestone labyrinth, groves of cherry trees, decorative landscaping, a bell tower, an entry arbor and pergola.  The fourth phase included the Curran Memorial Carillon and additional landscaping. The project was completed by Thanksgiving 2007.

Projects Under Development

· GEDCO will seek partners to assist in the creation of a Village Center that will contain the following:

1)
Retail/Office space geared to addressing needs of the residents of Stadium Place as well as the surrounding community
2)
Green House® Residences offering long-term care in a residential setting

Future Projects 
· Stadium Place Condominiums: GEDCO is planning to construct approximately 148 market-rate condominiums, with a total value of approximately $30 million, at the site’s northern edge along 36th Street.  This is a six- phase project that is currently on hold due to the slow-down in the housing market.  
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